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EXECUTIVE
SUMMARY

" LWDWIM DFWRQ DQG GLVLAXMLRQP HOW

Z VK RXUGHP RFUDWF A\ WHP LV Z LGHVSUHDG Z KRAD ELSDUAMDQ DQG
JWRZLQJ 7KLV VWHQG KDV EHHQ P RWMHFHQV® | XHOHG E\  GHQEHDWM

GLMQI RLP DIRQ DQG FRQVSLLDVRUDOSDLDQRLD EXWLV EDVHG RQ P DQ\ \ HDW
Rl QU LVP DV FRQFHUQV DV Z HAD $ P RQJ VIKHVH FRQFHUQV DUH VIKH LRGH R
VSHFLDOLQVAUHWW LQ | LQDQFLQJ RXUHBFIRQV SRAVIFLDQV' P LVEHKDYLRULQ

RITLFH DQG KRZ RXUHMFRQ VW WP  LWHO FRQWUDLQV ERVK YRVIAWY' DELAQW
VIR SDUNFLSDVIA DQG VKHLULDQJIH Rl RSVIRQV VIR FKRRWH | LRP

+HHLQ $ P HUFD RXUWIMAV DUH | DP RXMO VIKH $SMERWDVRUHV RI
GHP RFLDR  %%XWP RWWRI VKRVH MERWDVRUHV KDYHQ"WFRQFRFWAG DQ\
WHRWP VIQDZKLAH ,WWP HWH JRWR Z RUIN DJDLQ

#gﬁ 2 XU, QAVIME®' AW 7KH&DWHIRU' HP RADA DQG5HRWP |RUWH) XWIUH
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,Q2 XU, QGLYIMEQH " HWIIQ\ ZH @M RXVWWKUHH NH DUHDV RI LHIRWP VKDWIL RUK & DLRQQOD
SRQ@A P DNHW P D\ FROVL.GHUVR P DNH JRRG RQ VKRWH Z RUGV VIR P DNH RXUGHP RFLDR P RUH
DFFRXQVIDEGH P RUH KROHWV DQG P RUH UHVSROW.YH VIR VIKH Z LADRI VKH SHRSMH 7 KHWH

WH RWP V DUH GHWLI QHG VR GLLHRV® DGGUHW VKRVH NH\ FROFHUWRQV VADWRXUSHRSMH  DFLRW
VIKH SRAVIFDOVSHRWKXP KDYH DERXVWKH LOVAIUW DQG | XVIKWH RI RXU GHP RFLDR

© 7KHILUMDUHDRI LHRWP LV VR LQWIVKVIA VWURQJ FDP SDLIQ | LQDQFH UHI RLP V VIKDWZ RX @5
| XQGDP HQVDA FKDQJH KRZ \WEMA GHYHOFDP SDLJQV DUH RUIDQL HG LQ RUGHUVR VKW
JRYHUQLQJ FROWROEDFN LQ VKH GLLHFIRQ Rl YRWAUY DQG DZ D\ [LRP Z HDOK\ VSHFLDO
LOWAUHW @) 7 KH VHFRQG LV VR VKLOH QHZ VIXQQ.J KWLQVR VKH LOQQHUZ RUINLQIV Rl VKH

QU LV@DVWUH E\ LQWRGXFLQJ QHZ HVIKLFDODQG | LQDQFLDOGLVFARVXLH LXGVE) 7 KH VIKLLG

Z RX@B VIDNH LHGLIMWULAIQI RXWRI SRAVIFLDQV KDQGV H SDQG DFFHW VR 1 RUAK &DURQQD'V
EDARW DQG HP SRZ HUYRVAW/ Z VK D ELRDGHUDQJH R SRAVFDOFKRLFHV

YRVIK RXUWIMIA DQG QDVIRQDO \ 1
FROWIWXVIRQV DUH | XQGDP HOVDAD |
EDVHGRQWKHLGHD EHDXVUXA \ |
SXWLQ VKH TXRWAV RQ 3DJH VKDW | l |
$$ ASRAWFDOSRZ HULV YHWHG LQ DQG | !| |
GHLYHG | LRP VKH SHRS®1 % |

, WLV RQFH DJDLQ VWP H IRU
1 RUWK &DURQQD VR P DNH
VKHVH Z RUGV UHDODQG VR
VWUHQJ VKHQ VIKH GHP RFUDVIF
| RXQGDVIRQV RI RXU VHO

J RYHUQDQFH

——

2 XU, QAVIME®!' HMQ\ 7KH&DHIRU HP RADA DQGSHRWP |RUWKH) XWWH
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1 /752" 8&7,2 1

& RQVLGHU D FIDWILF
FDU VD\ D
& RUY HWH

)WLV MLP S@ SXW D EHDXVU XOFDU , Q LW GD\  L\UHSUHVHQWAG VKH WIVIA RI VIKH DU/ D

WLXP SK Rl |RW DUG VKLONLQJ LQORYDMRQ 7RGD.  SLRSHWY P DIQVDLQHG DQG Z LVK VRP H
JRRGZD WKH!  &RUYHWH LV WIGDD EHDXV XOFDU 9%6KWLMAVQ'W DQ\ P RUH &RP SDUHG
Z VK P RGHUQ FDU/ VIKH FODWLF & RUYHWI GRHV QRWSHU RWP Z HAaDDV D FDU , WLV MGRZ HU AW
HI | LFLHOWDQG YHU XQVDIH DEDWKH VDP HWP H , W RULJ LQDOHQJ LOH LV D RWWFHU/DLQO

VKRW , WZ DV D P DUYHOI RULW VP H EXVWKH &RUYHWH SHU RLP V EHWIHULQ D@ RWV
HYHU Z D\
$ P HUFD'V HOFVRUDOV WP LV VP LODU $ WLW | RXQGLQJ LQ 1 RUK &DIRQQD'Y

SRQWFDOV WHP  Z DV D P RGHORI LQQRYDVIYH DQG SURJ UHWLYH VKLONLQJ |RULW VP H 96XW
QNHVKHS8 6 &ROWIMKVIRQ RXUWDVA'VW WP Z DVDOR GHHSQ 1MZHG  QRWKWWE)

P RGHUQ WIDQGDUGY EXWHYHQ | RUP DQ\ DWMKH WP H 6LQFHVKHQ $ P HUFDQ GHP RFLDF\ KDV
HYROYHG LQHOXFVDEQ | RUVIKH EHWIHU 0 DW P RYHP HOW Rl $ P HUFDQV GHP DQGLQJ FKDQJH
RYHUVKH SUH HUHQFHV Rl HQWHQFKHG HQVHV KDYH HQ@UI HG DQG YDW@ LP SLRYHG RXU

GHP RFLDF\ RYHUVKH @MWWE R FHQUWUHV &KDQJH LV QRWRQQA JRRG LWLV DOR

I XQGDP HQDA LQH VUFDEQ $ P HUFDQ

2 XU, QAYIME®!' HWMQ\ 7KH&DHIRU HP RADA DQGSHRWP 1RUWH) XWH
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7 KHVH FRQFHUQV DUH QRWSDUAMVDQ  $ FDGHP LF LHVHDUFK DQG SRARQJ  LOFOXGLQJ &DLRQQD
) RZDUG'VRZ Q{ VKRZ VKDWFRQFHWY | RUGHP RFUDVIF G4J LVIP DR\ LV Z LGHO DQG GHHSQ
VKDUHG DFLRW YRVIAWV Rl YLUXDAD HYHU SRQWFDODQG GHP RJWDSKLF FDVMJIRU. 9 RWAUY P D\
GLVDJ UHH DERXWZ KLFK SRQVWFDOMLGH LV P RUH JXLAW  EXVWKHUH LV D ELRDG FRQVHQVXY DERXW
Z KDWVKH SLREGHP V | XQGDP HQVIDAD DLH

2 XU, QAVIME®!' HMQ\ 7KH&DHIRU HP RADA DQGSHRWP |RUWKH) XWWH
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6HYHLDORI VIKH $ELJ LWXHW6I DFLQJ $ P HULFDQ HBHFVIRQV DLH EH RQG VIKH DELAW RI WIVIA
@Z P DNHUW VR DGGUHW DQG Z RXAB WHTXLLH DFW Rl &RQJUHW DQG RUVKH 6XSUHP H & RXUMWR
VROYH H  RYHUXUQLQJ &I HQV8 QMG $V VXFK  Z H GR QRWGHOYH LQVR VKRVH KHUH

1 HYHUMKHBMW VIKHUH DUH WIGDP DQ\ RVKHULP SRUMQWUH RLP V VKDWDLH YHU. P XFK Z LVIKLQ
VIKH JUDVS Rl 1 RUK &DURQQD'YV GDGHW 7 KDWA Z KDWVIKLY SDSHU LV DEBDDERXW

BAVNGERNVIE IR YTE) LV RU DQL HG LQVR VIKUHH SDUNV

3DUWV g &KDQILQI WHZ D RXUHBPAWRQVDH
&DP SDLIQ ILODOAHG  DVZ HODVZ KR GRHVWH
| LQDQHQ

) LODQFH

0 HDUWXUHVI RUJU-DMUWDQVSDUHOR

)
SHRW LQ
RXUVMDM J
ViKH &DSIA/ROW 2 R RN

3DUNV UDME P SIRYHP HOMVVR P D\HRXU
O-WHU GHP RELDAE SIRFHW\WRQIHU P RUH
( BIFMRQV P HDQLQUJ I XCDQG UHVSRQWLYH

2 XU, QAMIME®" WM. 7KH&DWHIRU HP RAIDA DQG5HRWP 1RUWH) XWLH
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7KH$ P HLFDQ H SHUP HQWLQ GHP RFLDR\ LV QHYHUFRP SOMA 2 QH Rl VIKH J UHDVAW
EGMLQIVRI @YLQJ LQ VIKH 8 QLWAG 6VIMAV RI $ P HUFD LV RXUWIKW LQGHHG RXU
UHVSROVLELAW VR FROVWOQXH VIR DGYDQFH DQG LP SLRYH RQ VKH GHP RFUDVIF A WP VKDW
SUHYLRXV JHOHIDVIRQV KDYH SDWHG GRZ Q VR XV + HUHLQ $ P HUFD RXUM WP | RUHGHIQJ
RXUDGHUY DQG GHFLGLQJ RXUMZ V LV QRWFKRVHQ |RUXV 5 DVIKHULWLY Z H VKH SHRSGH Z KR
JHWR GHFLGH LW

/ HAXV FKRRVH Z LVHQ

2 XU, QAVIME®!' HMQ\ 7KH&DHIRU HP RADA DQG5HRWP 1RUWKH) XWWH




7 KHW LV SLREDEQ QR P RUH ELRDGQ WKDUWHG FRP SMLQWDERXWVKH
$ P HUFDQ SRQWFDOW WHP VKDQ VKH LRGH RI P RQH\  LQ LW

7 KHDELAW RI GHHS SRFNHWAG GRQRU/ FRUSRUDVRQV DQG VSHFLDOLQVIAUHVW VIR VK UD
FDP SDLJQ FRQWLEXVIRQV LOVR DFFHW DQG SUH HIHOWDOSRQ@RF KDV EHHQ Z LGHO REVHUYHG
LQ ERVK P DNRUSDUAHV 7 KLV KDV GG VR GHHS HLIRVLRQ Rl VIKH SXEQF WX\WWLQ HOHFWAG

RI 1 LFLDOY DQG QHDU XQLYHUWDOLP SDVWHQFH Z LVIK RXWILGH LQI OXHQFH LQ RXU SRAQWFV

,Q UHFHQW HDWY VKH 8 6 6XSUHP H & RXUMKDV WUXFN GRZ Q HYHQ P DQ\ RI VKH Z HDN @P LW/
RQ FDP SDLJQ | LQDQFH VKDWE:RQJ UHW GLG P DQDIH VR SDW ' HFLMLRQV @NH &LV HQV 8 QLG
Y ) (& DQGO F&XIKHRQY ) ( & KDYH VLI QU LFDQV@ Z HDNHQHG VIKH JRYHUQP HQWA DELQW VR
UHIXA@W P RQH\ LQ HHPVIRQV 1 HHGAHAW VR VD' VKHUH LV YHU. QW@ VKDWL RUK &DURQQD'V
WV GDGHUY FDQ GR DERXWWKHVH GHFLMLRQV 7 KHVH | HGHLDOLWXHV FDQ RQQ EH DGGUHWHG
E\ DFW Rl &RQJUHW DQG SWREDEQ D GU | HHOWFRP SRUMIRQ RQ VIKH 6 XSUHP H &RXUN

2 XU, QAVIME®!' HMQ\ 7KH&DHIRU HP RADA DQGSHRWP |RUWKH) XWWH
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<HWHYHQ Z LVKLQ VKHVH @P LW RXUCHDGHW LQ 5 DAHLI K WK DYH W.J QU LFDQWDXVKRUW
RYHUKRZ WIDVH FDP SDLIJQV LQ 1 RUK &DIRQQD DLH | LODQFHG 7 KH  VKRX@5 XVH VKDW
DXVKRUW VR LHYHUWH VKH WHQG Rl VIKH MMWVGHFDGH DQG P DNH LMWK DUGHU T RUP DWAYH
FDP SDLIQ GRQRUW/ VR VSHQG KXJH VXP V RQ WIMH SRQVIFDOFDP SDLIQV

7 KHUH DLUH VHYHWDOH! | HFVILYH Z D\ V VKLY FDQ EH GRQH 3UP DUQ  LWZ LALQYROYH VHWIQJ
QHZ QP LW RQKRZ P XFK ELJ GRQRW FDQ JLYH KRZ P XFK SR@WFDOSDUNHV FDQ DFFHSW
DQG KRZ P XFK SDUAHV FDQ WDV HUGULHAV/® VR VKHLU FDQGLGDWAV

,Q 5 HSXEQFDQ GHDGHW UHP RYHG VKHH IWIQJ FDS RQVWKHP O LP XP QP LW
LQGLYLGXDY FRX@ FRQWLEXVA VR D MLQJH FDP SDLJQ Z KLFK KDG EHHQ VHWE\  WIVXWIH DW
1 RWRQQ GLG VKH WDLVH VKH @P LWWR I RUWH QH WHBHFVIRQ R\ FGH VIKH\

DOR VHWWKH P D] LP XP  LQGLYLGXDOFRQWLEXVIRQ @P LMWR DXVRP DWFDAD LQFUHDVH LQ HYHU
VXEVHTXHOWR\ FOH 1 RUK &DURQQD'V P D] LP XP FDP SDLJQ FRQWLEXWRQ QP LWLV QRZ
LOGH HG VR LQI MWRQ , WWLRVH DXVRP DWFDAD VR To) To) DQG

LQ VKH A FO{ DQG Z LADRQM UMVHDIDLQ HYHQ P RUHWLIQU LFDQV@  LQ

2 XU, QAIME®" WO 7KH&DWHIRU HP RAIDA DQG5HRWP TRUWH) XWLH
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0 D LP XP @Y DOFDP SDLJQ FROWIEXWRQ VR 1 RUK &DLRAQD
QRQ |HGHDOFDP SDLIQV

(‘

.

6RXUH &DURIXD) RZ DUG

5DIMQJ VKHP D[ LP XP FDP SDLJQ FRQWLEXWRQ QP LWJLYHV HYHQ P RUH SRZ HUVR U H
GRQRUV DQG P DNHV WHDMHU I RULQFXP EHQWSRAVIFLDQV VR RYHLZ KH®®  FKDAHQI HWY Z LVIK
PRQH 7KLV LV SUHFLVHO ViKH Z LRQJ GLLHAVIRQ VR JR  6VIDVWA @Z P DNHUY VKRX@5 DI DLQ FDS
VIKHP D[ LP XP FDP SDLJQ FRQWLEXWIRQ QP LWDQG HQP LQDVIA DXVRP DVIF LQFUHDVHV

' XH VR UHWULPIRQV WHP P LQJ [LRP &L HQV

8 QWG LW QRWSRWLEGH VR EDUH SHQGLVWXUHV | LRP
FRUSRUDVIRQV HOLH®  + RZ HYHU VIKHUH LV QR
SDUMFX@UUHDVRQ Z K\ FRUBRUDVRQV DQG VSHFLDO
LOVAUHVAI LRXSV LQ VIKH IRWP Rl 3RQVIFDO$ PURQ
&RP P LWHHV 3$&V FRXABQ'WEH VXENHAWVR D GLTHHOWP D LP XP  FRQWLEXVRQ @P LW
VIKDQ LQGLYLGXDO/ / HDGHUY/ FRXQS FDS FROWLEXVIRQV I LRP 3$ &V VIR LQGLYLGXDOFDQGLGDWAV
DW | RUHDFK HO4FVIRQ P\ FOH 7 KLV Z RX@5 P DNH LWKDUGHU | RUVKHVH J LRXSV VR GLLHAV®

LQI OXHQFH FDP SDLIQV

2 XU, QAVIME®!' HMQ\ 7KH&DHIRU HP RADA DQGSHRWP |RUWKH) XWWH
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,Q 1 RUK &DIRAQD SRAVFDOSDUN
FRP P LWHHV HJ 1 XQGLDLMLQJ
YHKLFOV FDQ DFFHSWXQQP LWWG

DP RXQWRI P RQH | RP LQGLYLGXDWY
3$ &V RURVKHUSDUAHV 7 KH DUH VKHQ
SHUP LWHG VR VXUD DURXQG DQG

WDOQM HUVKRVH XQQ@P LVIAG VXP VRI

P RQH VR LQGLYLGXDOFDQGLGDWAV DVDIRWP Rl SDW VKIRXJK HOMMW 7KH DOR GR VKLV E\
SXUFKDVLQJ DGYHUMMQJ DQG YDOXDEGH DLUVIP H RQ VIKRVH FDP SDLIQV' EHKDO 7 KLV \A WP

QRWRQQ FHOWDQ] HV SDUN FROWRORI FDQGLGDWAV VKHLUFDP SDLIQV DQG LP SRUDQVA
VIKHLU YRWAV EXWLWGRHV VR LQ D Z D\ VKDWGLLHAV® DGYDQVIDIHV P HID GRQRU/

%4 HDNLQJ VKLV GUDOIGRZ RI XQQP LVIWG P RQH  Z RXGB UHSUHVHOWD FRP SGWIA SDUDGLIP VKL W
LQ KRZ SRQWFDOFDP SDLIQV LQ 1 RUK &DLRQQD DUH | LQDQFHG 6HWIQJ KDUG QP LW DWHDFK
WIDJH KRZ P XFK SDUN FRP P LWHHV FDQ DFFHSWDQG KRZ P XFK VIKH\ P D\ VWDQV HUVR
FDQGLGDVAV  Z RX@5 | RUFH FDQGLGDVAV VR VKRXABHUD P XFK KHDYLHUEXUGHQ Rl LDIM.QJ VKHLU
RZ Q FDP SDLIQ | XQGV DQG HI | HFVLYHQ MLGHRQH VIKH LRGH RI FHQWDOSDUN FRP P LWIHHV

2 XU, QAMIME®" WM. 7KH&DWHIRU HP RAIDA DQG5HRWP 1RUWH) XWLH



E~o @k ~ [@" ~o o

,Q 1 RUK &DLRAQD NKGJI HV DUH HBFVIG LQ HOHFVIRQV
VIKDWKDYH RQQ JRWWQ P RUH DQG P RUH H SHOWLYH
(YHU VER\ HDW/ @Z\ HY/ FRUSRUDWRQV DQG RVIKHU
VSHFLDOLQVIAUHVW VKHADRXWHQRLP RXV VXP V VR KHCS
UHHOHPWNKGI HY Z KR P L KWUX@H RQ VIKHLU FDVHV RQH

GD\ 7 KHVH VSHFLDOLOVHIHWY FDQ DOR KHCS MGLFLDOFDQGLGDVAV E\  JLYLQJ XQQP LWAG VXP V
Rl P ROH VR 3% &V DQG GDIN P RQH  JLRXSV VKDWGRQ " WHYHDOVKHLU GRQRUY DWDMD

) RUD GHFDGH RXUWIMVA RI | HHG D EHWIHUM WP ) LRP VIKLRXJK 1 RUK
&DURQQD JDYH NGLFLDOFDP SDLIQVD OXP S VXP Rl SXEQF | LQDQFLQJ U VIKH\ LDLVHG HQRXJK
P DAODGRQDWRQV VR TXDQ@I\ -XGIHVIWRP DFLRW VKH SRQVIFDOVSHRWXP  SDUAMFLSDVHG LQ
VIKHV WP DQG Z RQ HBFVIRQV Z LVIK LW %XWWIKH RGB SXEQF | LODQFLQJ A WP Z DV

RYHZ KH® HG E\ RXWLGH P RQH DQG Z DV HYHQWDAD HSHDGBHG

2 XU, QAMIME®" WM. 7KH&DWHIRU HP RAIDA DQG5HRWP 1RUWH) XWLH
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1 RUK &DLRQQD VKRX@5 LHYLYH DQG LP SLRYH XSRQ SXEQF FDP SDLJQ | LQDQFLQJ | RUMKGLFLDO
FDQGLGDVAV 2 QH LGHD Z RX@B EH VR LOFHQWYL] H NKGLFLDOFDQGLGDVIAV VIR FRP SHVI | RUVP DAD
GRQDURQVE\ P DWWKLQJ RUHYHQ P XOUSQLQJ VKHP Z VK SXEQF IXQGV 7KLVZ D' VKH

P RUH \P DADGRQDWRQV D FDQGLGDVWA LDLVHY VIKH P RUH SXEQF | LODQFLQJ VIKH\ JHW 6XFK D
VWP Z RX@5 DP SQI\ VKH LP SDFAWRI VP DADGRQRUY DQG J LYH NKGLFLDOFDQGLGDVIAV D

| HDVLEGH DOMHUQDVIIYH LQ VKH HLD RI XQQ@P LVIHG FRQWLEXVIRQV | LRP VSHFLDOLQWAUHVW

7 DNHQ VRI HVIKHU VIKHVH LHI RUP V Z RX@B EH D P DNRUWIS VIRZ DUG FLDFNLQJ GRZ Q RQ VIKH LROH
Rl GHHS SRFNHWG VSHFLDOLOVHUHVAWP RQH LQ 1 RUK &DLRQQD HHFIRQV : KL VKH S 6
BXSUHP H & RXUMN GHFLVLRQV P DNH P DQ\ WSHV RI | XQGDP HOVIDOFKDQJ H LQ FDP SDLIQ

| LODQFH LP SRMEQH VIDUI HVIAG UHI RUP V @NH VIKHVH FDQ WIKIDP DNH D ELJ GLI | HLHQFH VIRZ DUGV
GIYHQQJ VIKH S@\ LQJ | LHB

2 XU, QAVIME®!' HMQ\ 7KH&DHIRU HP RADA DQGSHRWP |RUWKH) XWWH



6 VDV FDSLVRRGY KDYH D ARQJ WDGLWRQ RI D MFN Rl WDQVSDUHQR

7 KLV LHSXVIMIRQ KDV RQQ JRWIHQ Z RUVH DV GRFDODQG UHJ LRQDOQHZ V P HGLD KDYH
Z HDNHQHG GHDGLQJ VR | HZ HUDQG | HZ HULHSRUMUY FRYHUQJ VIKH G LVOVIKUH DQG GHW
DWHQVRQ SDLG VR Z KDWJ RHV RQ VKHUH

5 HVHDUFK VKRZ Mt VIKDWD YHU. GDUIH P DNRUW DURXQG Rl $ P HUFDQV GRQ'WNQRZ Z KR
UHSUHVHQW VKHP  LQ VIKHLU WIDVA GHJ LVOIDVWKULH - 1 HYHUKHBAW  VIKHVH @DZ P DNHUY KDQGOH

P XQNELGDRQ GRADUEXGIHW UHI XMV HQRWP RXV LQGXWULHYV DQG DUH | LHTXHQV® FDABG VR
P DNH GL | LFXGVFKRLFHV VKDWSLVWIKH J HQHUDOZ HODLH DJ DLQWWKH DFXVIH LOWWUHVW Rl D | HZ

2 XU, QAYIME®!' HWMQ\ 7KH&DHIRU HP RADA DQGSHRWP 1RUWH) XWH
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7KLV LV D SHU HAWUHFLSH | RURI | LFLDOFRUXSVIRQ $ QG LQGHHG VIKDWLV SUHFLVHO Z KDWZ H
VRR RIVHQ VHH $ WIKH WV GHYHO Z KHUH VKH UXGV DUH | HZ DQG RYHULIKWLY GLP VKH
WHQFK Rl FRUKXSWRQ RIVIAQ HP DODVWAV | LRP HVKLFDOJLD. ] RQHV ) RUH DP SGH MZ P DNHU/
P D ZUW VKH UXGV | RUI LLP V RULQGXWULHV LQ Z KLFK VKH VKHP VHOYHV KDYH | LODQFLDO
LOWAHVW $Q H WHP HO FRP P RQ RFFXULHQFH LV @Z P DNHU/ DFFHSVQJ FDP SDLIQ
FRQWLEXVIRQV | LRP | LLP V HQJ DI HG LQ EXVLOHW VKDWMKHLUFRP P LWWHV RYHUMHH ( YHQ

Z KHQ QR H SQFLWTXLG SLR TXR LV HWDEQVKHG DQG VRP HVIP HVVIKHLH LV VXFK
WUXFVWUHV DQG ULHIMRQVKLSY BHQG VIKHP VHOYHV VR DQ LQDSSIRSUDWA® FR]\ G\ QDP LF VKDW
UHLQI RUFHV Z LGHVSUHDG SXEQF GIAXWRI VKH SLRFHW

7 KHUH DUH VHYHUIDOWHSY KROHWMIDZ P DNHWY FRX @5 VIDNH VIR EHI LQ LHWRUQJ VKDVWWMUXMWV

0 DQ\ Rl VKHP FHQWAURQ VKLQLQJ P RUH VXQ@JKWRQ AZ P DNHWY' SHIWRQDO! LQDQFLDO
LOVAHW

2 XU, QAVIME®!' HMQ\ 7KH&DHIRU HP RADA DQGSHRWP |RUWKH) XWWH
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7RGD\  DA@WIVH @Z P DNHU/ DLUH LHTXLLHG VR | LGH D_6VIDWHP HOWRI ( FRQRP LF , QWALHW

- _$6(_. % GVFARVXIH Z IVK VIKH 6 VIDWA ( VKLFV &RP P LMWMIRQ 7 KRXJK DAD6( , V DLUH VHDUFKDEQH
VIKH\ "UH DAEXWFRP SO XONQRZ Q VR P RWWRVWAWY 2 QH YHU MP SHZ D\ VR FKDQJH
VIKDWZ RX@5 EH VIR LHT XLLH AbZ P DNHWY VR QOQN VKHLU FXUUHQWDQG SDWAG(, V RQ VKHLU

P HP EHU SDJH RQ VKH 1 RUWK &DURQQD * HQHUDO$ WHP EQ Z HEMLVWH W KWDMBRQIVLGH
VKHLU DGGUHW  SKRQH QXP EHU DQG GIMWULFM.QI RLP DVIRQ

$ P RUH P HDQLQJI XOP HDVXUH Z RX@5 EH UHT XLUHG GLVFGRVXUH RI Z P DNHW' HFRQRP LF
LOVHUHWY RU LQFRP H VIHG VR EXVLQHWHV Z LVK SHQGLQJ CHJ LVDWRQ EHI RUH VIKHLU

FRP P LWHHV | GbZ P DNHUY KDYH SHOVRQDO! LQDQFLDOLQVIAUHVW  @NH HT XLVHV RU SHQVLRQV
LQ ILLP V GLLHAVA P SQFDVIG LQ GHI LMIMIRQ VKH\ RYHUHH VIKH SXEQF GHVHUYHV VIR NQRZ

&RP P RQ VHQVH \D\ V VIKDWDZ P DNHUWY
VKRX@BQ"WEH DEG VR FRAMFWFDP SDLIQ
FDWK [ LRP |LLP V Z KRVH EXVLOHW VKH\
HIX@W $ &RQIQFWRI , QUAUHWSRQR
FRX@5 EDU@Z P DNHUWV [ LIRP  DFFHSWIQJ
FDP SDLJQ FRQWLEXWRQV [ LRP |LLP V
VIKDWEHARQJ VIR LQGXWULHV VK DWVK HLU
FRP P LWHHV RYHUMHH 0 RWASHRSOH

Z RX@B DJ UHH VKDWMDZ P DNHWY Z KR Z DQW
VR WDLVH P RQH\ 1LRP VKKH | LQDQFLDO
VHUYLFHV LOGXWU VKRXGEQ"WHHN D VHDW
RQ VKKH ) LODQFH FRP P LWIHH DQG VIKDW
VIKRVH Z VK GHHS  SRFNHVIAG | LHQGV LQ
VIKH HOHUI\  LOQGXWW. VKRXGBQ"VWWLWRQ
VIKH ( QHUI\ FRP P L\WWW¥H

2 XU, QAVIME®!' HMQ\ 7KH&DHIRU HP RADA DQG5HRWP 1RUWKH) XWWH
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) LODA D P RUH DJJUHWLYH RSVIRQ Z RX@B EH VR SXWWRP H GLWIDQFH EHVEZ HHQ @DZ P DNHUY
DQG VIKHLURZ Q | LODQFLDOLOWUHMV 7 KLV FRX@5 EH GRQH E\ SURKLELWQJ @Z P DNHWY | LRP
RZ QLQJ LQGLYLGXDOHT XLVZHV HQWAUHQ / DZ P DNHU/ Z RX@5 EH QP LVHG VR RZ QLQJ RQQ
GLYHUWL LHG | LODQFLDOLQWAXP HQW @NH ERQGV ( 7) V. RUP XVXDOIXQGV / DZ P DNHU/ FRXGE
HYHQ EH UHTXLLHG VR S@FH VIKHLULQYHWP HQW LQ D EQQG VWX\WWM RUVIKH GXUDWRQ Rl VIKHLU
SXEQF VHUYLFH 7 KLV Z RXQB EH D P HDQLQJ | XOWHS VR GLOXWH RUHYHQ HQP LODVIA VKH
XQDYRLGDEGH FROVLGHIDWRQV Rl SHOWVRQDOEHQH LMWKDWDZ P DNHUY FDQ HQFRXQWAU Z KHQ

P DNLQJ @7

21 FRXUH RQH UHDVRQ P RWMIDZ P DNHW LQ 1 RUK &DURQQD FDQQRWKHCS EXWEH GLMADFWAG
E\ VKHLWURZ Q | LQDQFLDOWRELQW LV EHFDXVH VKH\ "UH HWHOVD@ | X@WP H YRXQWAHW

6VIVIA O LMDVRUY LQ 1 RUK &DURQQD DUH SDLG GMW VKDQ D\ HDULQ VD@V 7 KRXJK
RXU Q4 LMDV UH LV SXUSRUMGA $SDUNMIP H %LQ UHDAW  VHUYLFH LQ VIKH GHJ LV@VKUH KDV
EHFRP H D I X@WIP HRFFXSDARQ 1 R RQH FDQ ULHDVRQDEQ EH H SHAVIAG VR FDUJ RXWD WXQ
I XADVIP HNRE Z KLAH VHUYLQJ LQ VKH G LM@DWULH DQG YHU [HZ HYHQ W, Q VIiKH

QU LMDYH P\ FO! VIKH QU LMDVWUH Z DV LQ LW GRQJ VMMMRQ [RU | XGDP RQVKY  VKH

QRQIHWMOQFH
6HUYLFH LQ VKH 1 RUK &DURQQD G4 LMIMWILH VKRXTBQ"WEH @P LVIAG VIR VIKH LOQGHSHQGHQV®

ZHDOK\ DVIWLVVRGD / HIIMIVRUSD. VKRX@ EH VHWDWD SIRI HWLRQDOGHYHO
FRP P HQVXWDVWA Z LIVK VIKH Z RUIN GHJ LMODVIRDY SHU RWP - 2 QH LOVALHWARQJ LGHD Z RX@s EH VR

2 XU, QAVIME®!' HMQ\ 7KH&DHIRU HP RADA DQG5HRWP 1RUWKH) XWWH
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VHWGAI LVOVRUY' | XGD VWP H VDADUHY DWYKH VDP H GHYHODV WIDUAKQJ VMDFKHUSD\  $ QRVKHU

Z RX@B EH VR HWIDEQVK DQ LQGHSHQGHQWFRP P LWLRQ VR P DNH LW RZ Q UHFRP P HQGDMIRQ

| RUGH LVOVRUFRP SHOVDMRQ ( LVKHURQH FRX@5 KHCS GHI LMIVRDY DYRLG VIKH XQI RUKQDVHA
EXWLQHYLVDEG®! SRAQVFDOEGRZ EDFN VIR $YRWUQJ VIR JLYH VIKHP VHOYHV D LDLVH %:  KDVW P RUH
YRV DUH RSHQ VR SLRIHWLRQDQ] LQJ G4J LVOVRUSD: u

/ DZ P DNHU/ KDYH | RXQG LQFUHDM.QIQ@ QRYHOZ D\ VVR Z UQJ P RUH P RQH RXWRI VKHLU
HOHFWHG RI 1 LFH 6RP H DEXVH VKH UKV VR P DNH H DJJHUDVAG SHUGLHP FODLP VI RU

FRP LFDA@ VKRUAMRUEXW Z RUN YLVLW VR VIKH G4 LVAIDVKLH 2 VIKHUY $GRXE®H GLS%VKHLU

UHP EXUMHP HOQW F@LP LQJ P RQH [ LRP ERVK ViKH WIVH DQG VIKHLU FDP SDLIQV | RUVKH YHU
VDP HH SHOWHV VR VIKH\ VINH D SHUVRQDOSLRI LWF < HWRVKHUY KDYH VIDNHQ D P RUH
WDGLVIRQDOLRXWA EHFRP LQJ QREE\ LWV

2 XU, QAVIME®!' HMQ\ 7KH&DHIRU HP RADA DQGSHRWP |RUWKH) XWWH
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1 RUK &DURQQD WIVA Z FXUHQV® WHTXLLHVRQA DV| P RQVK $FRRQQJ RI1%SHURG
EHVZ HHQ VHUYLQJ LQ VIKH GHJ LMIVKUH DQG EHFRP LQJ D UHJ LWIHLHG QREE\ LW/ HI LMIVIRUY FDQ
UHVLI Q VKHLURI | LFHV LQ VKH YHU. HDUD VSU.QJ DQG EH GREE\ LQJ VKHLUH  FRAHMDI XHV E\

/ DERU' D\ LQFUHDVLQJ VKHLU SHU/RQDOFRP SHOVDVIRQ E\ DQ RUGHURI P DJ QLVWGH RUP RUH
7KLV WHYROYLQJ GRRU SDWIHUR GRHVQ WNKVWHLRGH VIKH SXEQF V FRQI LGHQFH LQ LW HHFVIG
RIILFLDOY , WDO/R | HHGV D FXQXUH Rl LQDSSURSUDW FRRSHIDRQ EHVE HHQ SRAMIFLDQV DQG
QREE\ LMW | RUZ KLFK | LQDQFLDOEHQHI LWLV VKH UHZ DUG

7KHW] P RQVK @QP LWKDV QRWSLRYHQ P XFK RI D GHVAULHOWVR VKLV SUDFWFH  Z KLFK

P RQHVY HV LOVLGHU SRQVWFDOUHAVRQVKLSY VR KHS GLWRUMIKH GHP RFUDVIF SLRFHW 7 KH
$FRRQQJ RI 1 %SHURG VKRX@5 EH LQFUHDVHG | LRP M| P RQVKV VR VZ R\ HDU/ RURQH | XD
VZ R \ HDUG LV@VIYH ELHQQLXP  RUHYHQ GRQIHU

7 KLV Z RX@5 WIGDDAIRZ  SRQVUFLDQV
Z KR Z HH GHVALP LOHG VR

P RQH] H VKHLU SRQWWFDO
UHDMRQWKLSY VR GR VR NKVWWQRW
I KWDZ D\

7KH GDEH | LOH

2 XU, QAYIME®!' HWMQ\ 7KH&DHIRU HP RADA DQGSHRWP 1RUWH) XWH



$ WWKH FRUH Rl DQ\ GHP RFUDVIF VRFLHW DUH | DLU DQG P HDQLQJ I XO
HOHFVIRQV

+RZ Z HFKRRWH RXUGHDGHW KDV D& D\ V EHHQ D WH GFVRQ Rl Z KR Z H DUH DV D VRFLHW
SDUNFXMUWQ Z KHQ WMFRP HV VR Z KR FDQ DFFHW SRZ HU  DQG Z KR FDQOQRW: KHQ P RWH
SHRS@ KDYH DQ HTXDODEL@W VIR SDUAMFLSDVA LQ VKRVH HBHRFVIRQV DQG VIKH P RUH P HDQLQJ I XO
VKHLUFKRLFHV Rl LHSUHVHQVIDMIRQ DLUH  VIKH EHWIHU DQG | XQGDP HOVIDAD | LHHU RXU VRFLHW
EHFRP HV

7 KHUH DUH VZ R HOP HQW VKDADUH NH VR HOHFPVIRQ LHIRWP P SLRYLQJ EDVLF DFFHW VR VIKH
EDQRW DV Z HADDV VIKH LDQIH RI RSWIRQV RQ VIKDWEDGIRW :  H EHILQ Z LVK VKH WU EHFDXVH
DEXVH Rl 1 RUK &DURQQD'V HAHFVIRQ i WP | RUSDUAMDQ JDLQ LV HVSHFLDAD HJ UHILRXV DQG
QRQIWDQGLQ] EXWLMDOR KDV VRP HRI VIKH FDUHAWWROMRQV

2 XU, QAVIME®!' HMQ\ 7KH&DHIRU HP RADA DQGSHRWP |RUWKH) XWWH
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1 RUA &DLRQQD VKRXA5 DERSWDQ LOGHSHQGHOW
UHGLWULPVIRQJ FRP P LWRQ  Z KLFK Z RXQ5 VIDNH ViKH

SWRFHW Rl GLDZ LQJ HHFVIRQ P DSV RXWRI VKH
KDQGV RI VKH YHU SRQVFLDQV HHFWG LQ VIKHP

© H Z RQ"WUHQL DV VKH VWHQFK Z DU DUH RYHU SDUAADQ JHU P DQGHUQJ LQ VKLV SDSHU
6XIILFHVR VD' JHUW P DQGHUQJ LQ 1 RUK &DLRQQD HHFIRQV LVQ'WD QHZ SWDFWFH DQG
ERVIK P DNRU SRQVFDOSDUAHV KDYH QXUMHG GHFDGHY R@5 VFRUFKHG HDUK JUXGIHV RYHULW
6LP SO SXW LWV VP HVR P RYHRQ

© KLOH QR LQGHSHQGHQW
WHGLWULAAQI FRP P LMRQ

VL WHP LV SHU HPW HYHQ VKH
GDW\DSSHDAQJ P RGHOLY

GHP ROWUDEQ EHWIHUDQG

P RUH | DLUVKDQ VIKH

GLVJ LDFH XOVSHAVIDFGH 1 RUK
&DLRQQD KDVQRZ  7RGD\ "V
GHFHQQLDOSDUAADQ VFUXP
RYHU UHGLWULPVIRQ) LV W H Z LVIK
DEXVH YLUXD@® E\ GHMJQ

7 KHH DUH P DQ\ LQGHSHQGHQWUHGLWULFVIQJ P RGHOY DYDLADEGH VR FKRRVH | LRP VKDWZ RWN

Z HADLQ WIVIAV DFLRW VIKH FRXQW) 1 RUK &DURQQD'V GDGHU/ VKRX@5 FKRRVH DV WP VKDW
DARZ V P HDQLQJ | XOLQSXW LRP FLV HQV DQG HQVXUHV VIKDWGLWULFW GRQ™WGLVFUP LODV
DIDLOWDQ\ SDUAFX@UJLRXS Rl YRWAY

, QGHSHQGHOWUHGLWULAIQ) LMY"WVKH HQG RI P DNLQJ RXUHBHFRQV P RUH P HDQLQJ I XO EXW
VKH EHJLOQLQJ %\ RQG VIKH EDVLF WIS RI VIP S@ GLDZ LQJ I DLUGLWULFW Z H P X\VAWDOR

FROMGHUZ KR JHW VR UXQ DQG P HDQLQJI XA FRP SHWA LQ HOHFIRQV VIKHP VHOYHV

2 XU, QAVIME®!' HMQ\ 7KH&DHIRU HP RADA DQG5HRWP 1RUWKH) XWWH



E~o @k ~ [@" ~o o

7RGD\ YRV DUH | DFHG Z VK VZ R UHDQWIF SRQVIFDORSVIRQV LQ 1 RUK &DIRQQD DV
YLUXDAD HYHU Z KHUH HOH LQ $ P HUFD VKH 5 HSXEQFDQV RUVKH' HP RFLDW 9 HU | HZ
SHRS®H EHMLGHV GLHKDUG SDUAMDQV  SDUAFX@MUY QNH VKHVEZ R SDUN M WP RUVIKLON LW
RITHW D WXQ WHSUHVHQVIMIYH FKRLFH $ QUQDVIYHY  VIKH / LEHU/UDQ 3DUN * UHHQ 3DUN
&RQWIMXVIRQ 3DUN 3 DVWLRW3 DUN RUHYHQ VIKH QDVFHQW) RWZ DUG 3DUN QR ULHAIDVIRQ
DERXQG EXWLQ RXU$! LUMSDWWIKH SRWHOHBHFVRLDOVM WP QRWRQQ DUH VKH  XQDEQGH VR
ZLQDQ\ WHDOSRZ HU EXWMKH LQYDUDEQ DPWDV DQ LGHRARILFDORSSRVVM  VSRLAHU

7 KHWH DUH V¥ R WADLI KWRW DUG Z D\ V VR FKDQJ H VKLV

5DQNHG FKRLFH YRWQJ $5&9 % LV D VLP SO
DQG Hi I HALYH Z D\ | RUYRVIHU/ VR

FRP P XQLFDV D Z LGHUWDQJH Rl SRQWFDO
SUH HUHOQFHV LQ VIKHLUJ RYHUDP HOWZ LVIKRXW
$VKLRZ LQJ DZ D\ VIKHLU YRV %8 VLQJ 5 &9
YRV DUH | UHH VIR VXSSRUMIKH SDUAHV RU
FDQGLGDVIAV Z KR EHVWUHS UHVHQWMKHLU YLHZ
DQG WIDUHI WU VIKHLU VX SSRUM RUVIKH

QH WEHWARSVIRQV 5&9 KHBV EXQWVKH
WHQG VIRZ DGV P RUH H WHP H SRQVIFV DQG
JLYHV FDQGLGDVAV D WURQJ LOFHOWYH VR LXQ
P RUH SRUWIYH FDP SDLIQV LOWHDG RI
WADUQJ GRZ Q VIKHLURSSRQHOW , Q RXU
FXUHQWHWD Rl LQFUHDMLQJ SRQWFDOSRMU] DARQ 5&9 Z RX@S EH D FRXQWAU RUFH VIKDW
HQFRXDJ HG ELRDG EDVHG DSSHDO

$ VD ERQXV LWDOR HAP LODVWAV VIKH QHHG | RUUXQRI I HOFPVIRQV VDYLQJ VP H DQG VI SD\ HU
P RQH\

2 XU, QAVIME®!' HMQ\ 7KH&DHIRU HP RADA DQG5HRWP 1RUWKH) XWWH
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/ HI LMODVRWY FRX@ DOR VIDNH D P DNRUWHS |RW DUG E\ HP ELDFLQJ D | XASILRSRUARQDM
UHSUHVHOVIVYH A WP | RUVIKH WIDVIA GHJ LMIDVXLH

KLHVKHS 6 &RQWIWXVIRQ VSHAY RXWVSHFL LF
UHTXLLHP HQW | RUHHPIQJ P HP EHUV RI &RQJUHW
LMLV P RUH RUGHAW VLHQWRQ KRZ \WIVIAV VKRXGB
JRYHWQ VKHLURZ Q DI DLWV , QGHHG \WIVIAV KDYH
EURDG DXVKRUW VR GHFLGH | RUVKHP VHOYHV KRZ VIR RUGHUVKHLURZ Q J RYHUQDQFH JLYLQJ
UVH VR VKH VWP $SAERWDVRUHV RI GHP RFLDR\ %1 RUK & DLRQQD VKRXAB KDYH VKH FRXUWDIH
VR H HUFLVH VKDADXVKRUW E\ DP HQGLQJ VKH WIVIH FROWIVKVIRQ VR P DNH VIKH GHI LMDV LH
SIRSRUARQD@ UHSUHVHQVIVILYH 7 KHUH DUH VHYHUDOZ D\ V VKH WIMA FRX QS DGRSWVXFK D
WV WP

e 2 QHZ RXGB EH VR HWIDEQWK P XOU
P HP EHUGLWULFW | RUVIKH WIDVWA + RXVH
DQG 6HQDWA HDFK R Z KLFK Z RX@5
VHQG RU P HP EHU/ EDVHG RQ VKKH
YRWA VKDUH Rl DADSDUAHV FRP SHVXQJ
VIKHUH +

e $ORKHUZ RXQ5 EHVR VLP SO P DNH
VIKH HOHPVRQ | RUVKH 6VIVHA + RXVH DQG
6 HODVW WIVHZ LGH DQG WLP LADUD
DZ DUG VHDW EDVHG RQ VKH \WIVHZ LGH
YRV VKDUH EHVEZ HHQ DADSDUAHV

21 FRXUH QR HBHFVRQ VWP LV SHU HPW 96X\WZ KDVIAYHUVIKH WWDGHRI 1V SLRSRUARQDO
UHSUHVHQVIDRQ LV XQDU XDEQ P RUH UHSUHVHQVIDVYH Rl YRVIAUY' Z LVKHV VIKDQ VIKH VZ R SDUN
$I LUAMSDWWKH SRAWIOM WP LQ S@FH VRGD\  , WZ RXQB SHLP LWVKLLG DQG | RXUK | LIVIK RU
P RUH SDUAHV VR KDYH D UHDODQG P HDQLQJ I XOFKDQFH VR Z LQ D YRLFH LQ JRYHUQDQFH | RU
VIKH | LUMMP H LQ P RGHD $ P HUFDQ KIWRU. $ QG EMVWRI DAD XQGHUVKLY VA WP

JHU) P DQGHUQJ FRXAS EH P DGH D VKLQJ RI VKH SDWV

2 XU, QAVIME®!' HMQ\ 7KH&DHIRU HP RADA DQGSHRWP |RUWKH) XWWH
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( GFVIRQV DUH RQQ P HDQLQJ I XODQG Hi | HFVIYH DWWDQVP LWIKQJ VIKH HOHFVRUDVIA'Y Z LVKHV
LOVR JRYHUQDQFH LI YRVIHUY FDQ SDUAFLSDWA 7 KH KLWRU Rl VIKH 8 QLVIAG 6VIVMAV DQG P RWV
FHUMDLQO VKDWRI 1 RUK &DLRAQD LVRQHRI D@RQJ  SDLQI XOWUXJIJ B VR H SDQG VKH

| LDQFKLVH VIR P DNH VIKH SLRP LVH Rl $ViKH FROVHOWRI VKH J RYHUQHGY6UHDO ( YHQ VIRGD\

H I RUV VR H SDQG DFFHW VR YRVQJ DUH P HAWZ LVIK VWM | SRQVFDOUHMAMQFH | UHTXHQV®

Z VKK VIKH YHLEDWP  DUI XP HQW XVHG LQ VXSSRUARI SRADVI[ HV DQG QVIALDF\ VAW LQ
SUHYLRXV J HQHIDRQV

1 HYHUKHOMW H SDQGLQJ DFFHW VR YRVKQJ LV D VHO HYLGHOWIRRG DQG VKHUH DUH P DQ\
WP SGH YHU FRWHI IHFWYH Z D\ VRI GRLQJ LW 1 RARQQA Z RX@5 VIKH\ HQI LDQFKLVH P RUH
1 RUK &DURQQLDQV VR KDYH DQ DFVIIYH YRLFH LQ VKHLURZ Q JRYHUQDQFH EXWVKH Z RXGB
P DNH RXUHGFVIRQV P RUH VHFXUH DQG UHADEGH VR ERRW

7KHMQIGI EHWZ D\ R H SDQGLQJ DFFHW VIR VKH EDAIRWZ RX@5 EH VIKLRXJ K DXVIRP DVIF
YRVAU LHI DVAWDRQ  $ XVIRP DVIF YRVIAU UHI DMUDRQ RU$$ 9 5% LV D FKHDSHU P RUH VHEXUH
DQG DFFXUDW P VKRG Rl P DLOVDLQLQJ HQJLEGH YRWAU LRAY Z KLFK LV D SRZ HU XOUHDVRQ
ZK\  WDWV LQFXGLQJ * HRUILD DQG: HWAQ LUILQLD KDYH DQHDG\ DGRSVHG LW

$95 EHILQV Z LMK DMLP SCH LGHD LWP DNHV YRVAU UHJ DAWDVRQ $RSWRXWI6QRWSRSWLQ %

KHUH HQJ LEGH FLVWY HQV DAHDG\  LQVADRPMRXVIQHD Z LVK J RYHUQP HQWDJ HQFLHV VXFK DV
VIKH' 0 9 RUZ KHQ ILQQJ VKHLUVID{ HV VKH DUH DXVRRP DFDAD LH] LWIHLHG VR YRVIH RUKDYH
VIKHLULQI RLP DAWRQ XSGDWAG XQOMW VKH  GHFQQH >

$ QG EHW\RI DA $ XVIRP DVF YRVIAU LHJ LWUDVIRQ HONR\ V WIRQJ VXSSRUM LRP YRVIAWV

2 XU, QAYIME®!' HWMQ\ 7KH&DHIRU HP RADA DQGSHRWP 1RUWH) XWH
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$ XVRP DWF LHWRUDWRQ Rl VKH WL KWWR YRV

| RUI HARQV DI VU VHUYLQJ VKHLUVHQWIQFH  RU
HYHQ EHWIHU QRWLHYRNLQJ VKHP LQ VKH | LUAV
SM@FH Z RXAB EH D SRZ HU XOQH WMHIAS

5 HYRFDVRQ Rl YRQJ WLJIKW Z DV RWJI LQDAD
FRQFHLYHG DVD Z D\ VR GHSU.YH %DFN 1 RU/K
&DURQQLDQV RI D YRLFH LQ JRYHUQP HQW DQG
LWWMATDK DV VIKDWGLVSURSRUARQDWA HI | HAW
VRGD\  %@FN YRVIHU/ DUH QHDUD VIKUHH VP HV
QNHO VR GRVH VIKHLU YRVIRQJ LI KW XQGHU VKLY
DOV XDWAG UXCH

7KHIRWFHRI @Z VKRXGS EH
XVHG VR H SDQG VKH FLLFQH RI
GHP RFLDWF JRYHUQDQFH QRW
VKUON LW 9 RV LQ ) GRUGD
DQG RVKHUWIDVAV KDYH
UHSHDOG -LP &RZ HD
UHWULPIRQV RQ YRVIKQJ E\
SHRSH Z LVK | HIRQ\
FRQYLPIRQV 2 QFH SHRSOH
KDYH VHUYHG VKHLUVIP H VIKH\
VKRXGQB EH | UHH VR SDUAFLSDWM
LQ VKHLUGHP RFLDA DIDLQ

1 RUK &DLRQQD VKRXAS P D\H

( FPIRQ' D\ DKRAQGD ZLWK

JXDUDQWHG SDLG P HRIT VR YRWA

7Z HQW HLI KWRVIKHUWIVIAV

LOFOXGLQJ * HRUILD 0 LQQHVRVID DQG

&RMRWDGR DAHDG\ JXDLDQWAH DD

Z RINHW/ SDLGVIP HRI| VSHFL LFDAD VR

YRW 1 R RQH VKRX@5 EH | RUFHG VR
FKRRVH EHVE HHQ SUHFLRXV GRW\Z DI HV
RUVKHLUNRE LWHO DQG VKH WLJ KW/R

SDUAFLSDVA LQ DQ HFVRQ

2 XU, QAIME®" WM. 7KH&DWHIRU HP RAIDA DQG5HRWP TRUWH) XWLH



YHWMAULY SRWLEMH

2 XUGHP RFLDR\ KDV VHHQ VRP HWWA LQJ WP HV 7KH $ P HULFDQ SRQVWFDOW WP KDV FRP H D
RQJ ZD\ VLQFH EXVWKH Z RUIN LV QHYHUFRP SGMWH 7 KH SLRMIFWRI P DNLQJ RXUW WP
Rl JRYHUDP HOWP RUH UHVSRQWYH NKVADQG | DLUFROVIQXHV VRGD. |, WLV XS VR XV VR GHFLGH
VR GR LW

1 RUK &DLWRQOD GHI IMIVRWY KDYH VKH SRZ HUVIR HODFWFRP P RQ VHQWH LH RWP V VKDWZ RX @5
VKRUWH XS VKH SXEQF'VIMJJLQJ 1DIVK LQ RXUGHP RFLDR  7KH FDQ DFWWVRR SLRVWFWDFFHW VIR
VIKH EDARWDQG P LQLP L] HWH LQI XXHQFH Rl Z HDAK\  VSHFLDOLOQWAUHWWV

2 XUWDW FROWIAKVIRQ VD\ V VKDWS DADSRAMFDOSRZ HULV YHWHG LQ DQG GHULYHG | LRP VKH

SHRSOH %DQG VKDWI RYHURP HOWSLY LOWIMKVIAG VRGO | RUVKH JRRG RI VIKH Z KR®H %, WLV VIP H VR
EUQJ OHZ VXEWIDQFH VR VKHWH Z RWGV

2 XU, QAVIME®!' HMQ\ 7KH&DHIRU HP RADA DQG5HRWP 1RUWKH) XWWH
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" HP RFWDR LV FRP SQFDWG ,WLVP HWA  XQSWHGLFVIDEGH DQG WHT XLLHV VIKH FROQWIDQW
YL LDOQFH RI DQ LQIRWP HG SR@W , WLV QRWD VIP H FDSVX®H | LRP VIKH SDWV EXWDVKHU DQ
HYHU HYROY'LQJ FROFHSW P XFK @QNH V\WKH VRFLHW LWVHUYHV

[ HWXV SXWRXUVUXWMQ VKH SHRSGH RI 1 RUK &DLRQQD VR JRYHWQ VKHLU DI | DLWV

2 XU, QAVIME®!' HMQ\ 7KH&DHIRU HP RADA DQG5HRWP 1RUWKH) XWWH
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( QGORVAV

. KRVRQ) IUW &DURIXD) RZ DG 2 RIREHJ

5RHY -L@ $ P HIFDQVGROWNIRZ. P XFK DERXVWMMIRYH.QP HD WIXUH 11Q5V  -RKQV+ RSNQV
8 QLYHMW ' HHP EHU

SWIRHMRDA HWH/ HMDWIH  &DURICD) RZ DUG

7DXW [ HIK _5 HBXEADQ &DQAEWIRY/ DERUARP P MW WRQ H-RK' REVRQ  BEXMHGR ' RXEMH
S 1ISSIQ) - I 6VIW) XQOVIQ(WIFVERP SDIQWV ,1" <@ HN

) RUP RIHECANJ URXQGRQWHP HIWRI P XQV P HP EHUGMMFW VHH ' IX\W DQ / HH_7KIVYRWYJ
HRP \ROH/ R $P HIFDVHJJHMERDANFDCBLIREGP Y 9R

) RUP RUIHRQ DXVRP DIAF YRWIUUHI MADARQ VHH _ 3URMPWS XVRP DIWE 9 RMUS HIVADARD 7 KH
94HQQDQ & HWUI RU-X\AFH

1 HZ 3R®$ XWP DWF 9 RMUS HIMADWR), V$ + W &DURIOD) RZ DG

2 XU, QAVIME®!' HMQ\ 7KH&DHIRU HP RADA DQGSHRWP |RUWKH) XWWH
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